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EARNINGS FORECAST

Year to Dec 2556A | 2559A | 2560A | 2561E | 2562E
Net profit (Btm) 86 77 59 183 207
EPS (Bt) 0.20 0.22 0.17 0.52 0.59
EPS Growth (%) 0 -10 -24 211 13
P/E (x) 24.1 26.7 54.4 | 19.70 | 17.47
BV (Bt) 14 15 1.6 1.6 1.8
PBV (x) 4.3 3.9 5.7 6.6 5.9
DPS (Bt) 0.1 0.1 0.1 0.2 0.2
Yield (%) 1.7 1.4 0.9 2.0 2.3

Source: Company Reports and Globlex Securities Estimates
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SET Index 1,704.80

Market Cap. Bt3,684m

Total Shares 350.83m common share Par Bt.0.50
Major Shareholders as of March 12, 2561

wasounys Junsy 21.32%
WANAU TUNTY 16.64%
UIIMUT TUNTY 14.08%
% Free Float 37.48%

Source: SET Smart
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(MB) 2Q61 1Q61 9%QoQ 2Q60 %YoY 6M61 6M60 %YoY
Sales 26348 268.16 -L7% 2124 15.9% 531.63 48210 10.3%
COGS -164.79 -172.39 -4.4% -153.83 7.1% -337.18 -339.26 -0.6%
Gross Profit 98.69 95.77 3.0% 7341 34.4% 19445 14284 36.1%
SGEA 5343 -45.91 16.4% -54.68 -2.3% -99.33 -108.35 -8.3%
Net Profits 4315 46.03 -6.3% 1560 176.6% 89.17 30.04 196.9%
EPS(BY) 012 013 -6.3% 0.04 176.6% 025 0.09 196.9%
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